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2 177 7fer %t fed qifeT ftfe #37, gfe 
W, fpu 400001 % T7IW1 71 ilfte 8 2008 %t 

qiPT-q 3Tpq3£5nT 7T7°qT 4( 13)-^^ Ttit/2008 % 

^TT 5.1 4 qqTfaqftTcr qfe 3 71*77^ xj?q HldlHl fef 477 

y4h =mH ipx 3irsnft?T 'llei141 wi qd qiy,'! i 

3iyfawsrf oPleffaldfe fe 3TT5TH7T 

3. 33747R1 fe'»jfet qd ferfriql 4 .^yfdPI'fi fed fe 
fe '^fedl fe Tfed 7feq (3qffe) # 31^317 fed #7 
37pq7jffe qfTT q7 5 felW 7F7 TTTdTTd '3fe?7 T 1T3 Miffed 
sft7 TTOXTsrf fe 3qj^f>er fen ^nqiT i 
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4. 7t? fefe Wfa tfe #37, xpfe cJJTfew fed, 
400001 ST7T 24 fTtfet, 2010 fe felfeld fe -STirfe I 

feffe #5 '41 feW Mtshlfad felfe FRlfe (q/TSfeO W7t 
iHd-lIfa^ 7FF7 q 24 PydH7, 2010 7Fj[iT ^ ^41 
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^ #q ark qfdTqtft qrfePlf ^{q% 10.30 T3 7f iiqTW 12.30 
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8. 3TfER^7ER ^TEIE 41 ETtM 4 *e 44 4f4E RER 
ET 7.99 EfERE e14e 4 41 ET 4 *RTR Et^Jjf #TT ERT ERE7T 
fTtin 3*4 R#T7 3T1ETT *R 9 RRRR 4t 9 T £ynf. 41 14 r 
RF37TT I 

RTTE 4t TTRjRfE 4 3Tf^T 4, 

STfRERF* 5 TR, REp* RfRR 
3RJRR 

w+iO yrd^fd'Ui' -aft RlWRf 3 3TOfaw*ff Rt# 
^TjfRRT r4TR 

I. 'hrim : RTETT4 EfEijfEEl' ER <R!ER7 aftr 

7fETT mfcn 41 ykyidd 44 41 ffe 4 ette treet 41 
fcETfETE EfEElER 4t ERfEE 44444 R " 3M?FR ! |f" 
3TTRT7 ET EFTlEJ4 4t R^eIe 44 RTi ETETR 14ET RET f | 
EpETT, I'^'T+d Ef4jlE4‘ 44444 R RfETjfEE TTfRT 4 
5 4E5TE EET 41 3T44 r 4 44i4 744F7R 4t ETtr# I ETTfsflE 
44 344 tj1ee tt[rt 4 3fe4e 414 i 

II. R1R7TT : RITE E^ERT 41 14TTf4d yfd^ddf 41 
%M R 3T4EW4 ETETT ET 44 f44R4i 4 EFT4 t4 
RIOT >44 "4 hHtHferi Rn 4l Rtt Ri iff ; 

1. 4 ETTEtE ITER 44 4 ETR RTDJ T3TE1 (44) 
3TEET EETEET ETEFE e 4 (EEElpT) MET RET 
7334 t’ I 

THHEI^ : ftldld TERN 44l (3TTT3TT74) sflT EEETrI 
441 4t 3i4 TTTf4f4f7 dlPr<4l 4 gfeRE '^TT T4tE 
4 3T#T RTTfRRT 14ET ETERI I 

Z 4 4e dltdl41 4 RRte TERt (RTfRRT pE) 4 

SRfRRT TTf4 4 %R RaFT f[ 44 ERE f I 

3. El EE t41e ERFT ERR El4 144 RET 4 f 3TRRT 
EWfEETElErT 4 RI«RR R SRRt R^ft RRcRSJ RR 
R RRJd RRR t I 

3TJRTR : RR R4tR TURF’ RNf ( 3TRRRRO ERT 
4r 7 RT RKdl^ Rr4 Rr 7 R’ iJ«41y,ci 7RTET 
3Tt7 RI^TRM RRE R’, 3RTRt RyfiRRRf Rliddl 
R7t 3FRR RR R FIRJE RrR ^ %R RTS EFi I 

TIT. RRIRRkTT : RT-JEd RTcff 4 3T^ “RRfcRERf" 
33TRR TIT RTR?, RTRfdRf, Pd'lfad tRRRRf, RFRT3ff, RfR^T 
iRfRRI. ^TIRt RR RTRTIr Rr 7 gRT ^#TRfftR %Rt 
3ER RRRRt R%R fdTRt 4 or[rr 4 fefE RFTtRRt 7f=ft t I 

RlTftTT4) ^RERRfR 10,000 ERR (3T%RTIRR) -RReRRI 
RIR 10,000 RRTJRj t|RrI R44 RrT 3TR RR7 fRdffRR W 

4 %R;t 1 


IV. 3RR RRnRBRRRJ [RF l l l ddV l : 

1. 7|RR fRRRRT Rr %tr ER Rr 7 3TRRT ■yTRfRRT 4tRR, 
fRR4 RT^RR R R RF #TT RRlR f, 4 RTR RRT 

rrrr; wtre> rtrfr rR (R4[r4xr) met 
T®RI 3RRetR ETET I RTtt RT Pr^4 IR F4tR 4 
st?jRt fddiTd,d rIe’jIe 4r t4Rt •flediHi R 4rr 

R4 4ell R RFT 4 RRTET t I TR 3TTRR RTT RRR i4 

f-TRFM 4ret rr; rf4 ^ tet I, %• rrrt rtrRtrt 
slci< ski rtrt 14rt rtet 4r RrrR R <<s)I rrt 
iTRfftTE ERTT I 

2. 3TR^ RTEER R RTRT RR4 3Tt4t R7 3TTRR RT EcREr 
R4 RRRT RTRfRRT 44 r RHElUR RRRt IddzFdd) 

RRR R 3TRR RTR37| rR TOT R RET TTRicrl rR14e 
RRfd'RTRf Rt# RT^E RRRT I 3TRTRTRR RRRRfE^, 
4 r RR4fRR RTHTEft R RTRFR ERRSt RTt 4rERR 
4fER7 RR R 3TRfER?4 Rirft trIrr RFT 4t 
rtr4 I 

3. R4 RRRT RTRfRRT 44 r R7t RR^RREf 4 
3T#T 3TTR2R RfEETTR/RflRE R7T ER RTRfTE 3^RE 
RT RT 44, RT RfERTRf 441 ER 4 3TTRR RT 
4 rTRI R TTTrR 3TTR4 I 1R ETE RT RH tgR, iRRT 

f4 Rrt rrrt tfrirrt tTrt R rrE rterr R 
’JEER ETEt RTT %RT f. RT HET. 14fR 4t Elfte 41 

yTETE ETE R>T4 4 f RT ETRffcRT 4rETT 41 Ef4jfERT 
RTTt R7[ RTFRt I 

4. 44 Rte4 R, r 4 44t Rft tt4t et4re TT% 
(RfRTjfRETrf44 5EfERTE) R 37fEE? t RRT^RTE 
3TTRM f4RT ETE7TT I 3TffRTR' STTRTFff 4 RTRET R, 
RE 44 RRRT ETEfRET 444 RTT E’ETRlfRcR EtRT 
14 RE 3TR4 ETERR RTT yRi^fdEl RTT EfRE RTRTR 
RRT RTTRRff RTt4 4 RTT I 

5. ^4 RTEdT 4" RET EtEft TTTRT ETTfRE TlfRT 4 RET El, 
RRl 4t ElETRRf RFT R %RT RFRTT I 

6. EfE'TfE rtT rtt4r 4r4 44 etr 4rr ettrirr 
RR R RTTt 14 RT RTTnTT I EREfE 1tr 4 44 ^4 RT 
4 44 3TRRT ETRfHRT RfEF 4 REE4 r m4 
3TRRT 44rr4et trt4 R rrt 4mr, 4 rt4 rr4 
ERT144 Irrt rrt t i ■gMT rr44rT Md R" rrt 
err rtt ^Irri rrtrtr re PrRrrtT' 41 4rt 4 
ERTRRT4 4 Rt Rd4 RTRj R?T E I RE: 44 RRRT 
etrIrrt 444 41 3te1etr4 4H44 41 14rrt 44 
RRR ee4 ttrrIrr trt4 4r tUrrrIrr trte r' 
RRT e14 RTc 4 TTf44 ( 414 e TJER) 4t TTC RE 
4 ERIeT EtRT 1 RK R IrRrrt 4 3TJTtR ET ^TsR 
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TRRFrt T3TF 3 FRFfa=F TR F Rtf F* ^J*fr 
t4)<bl4 f I 

7 . Rf ftp 3 tRcrr RTRfiRF "FlFR RF 'frFFflfRcR 11% 
rf ftfrt rf yfa'jfm FRifFtTF rf: i ffhtrrut 
F ftfefe# rf f^rr, wM' 3ffd^fHr rf 

'•HcKF f-;4F R?1 fdfsi ^ 4iR tftj4-Rq^l R)' FltK 

TJF fRRJT RURF I 

8 . Mf 3TFRT ^FfoRT -#Fft SlM FI?#' # RF #IT 
# Mr w "44 ufd # tfr frj ^dioil/ 

RH^H/FRI RFR R) RR ff RT£F RR TTRFf t I 
4# RdHF M# tJcR 4" tfllfHcl Rv R1 TRFFt i? Ft 
FTFRF# Rem 7t R3JF # RF TRFFt t I^RFM 
F RFT Rfd’jfdRf RTF STFFF Rld^fd # Ml fdf«T 
Rt RT? RFldl 4|r |i ?f, #1 RT RI^fOR dlcK RF 
ftfrt srt Mr yfci'-H dd ttM 4' Mfa 1 ¥r ^ rrMf 
RFTR RTTfav FTFT I 

9. RIF## # FFFF, dTfftd ®RTR RFT # oTFJ Ft, 
FRT ?HT#/RRMtF/ 3TRT FFTF # %R Rf?# ^ 
RFFH RF? R J ,H # d)i4-y u iicrtl, #> FT mir[ur> 

tMr?TF FTFRT RTritct#ti| OFHPd ^RFJRRclRR 
R?1 ■JiFfil) I R? rfodrl^dld ? lR> 3RR RTF, M 

IfrfRRRR rtfif r? rrr 4 TifMr ff! f#? rt?t 

RTfFF, FT RTF# RT oRJeT FFt' fRRT RFTT RTf?R I 

V. tdF'3fRm«3fe^lRRfM FTT?tRfft##F (#F) 
UR TTRR- RFR FT RTF) Flj fM?T Rt FF? TTRTFTFf Tf TTRfR? 
TJRT f?Rfft? TRR-RTRT ^ 3T?rf? #F r 4 FT^F RR?) #ft I 

VI. FRR dicclfisid MtI-Ph^I #F UR -HhIFJT Rt 
3T#T t #T FRfRR, RR Rt RI?!J4*dl #ft, 4P3RT FF 
TRTtfFF MfI diy,‘lT I 

MINISTRY OF FINANCE 

(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 

New Delhi, the 20th September, 2010 

Auction for Sale (Re-issue) of ‘7.99 per cenl 
Government Stock, 2017’ 

F. No. 4(3)-W & M/2010.—Government of India 
hereby notifies sale (re-rssue) of ‘7.99 per cent 
Government Stock, 2017’ (hereinafter called ‘the Stock’) 
for an aggregate amount of Rs. 5,000 crore (nominal). 
The sale will be subject to the terms and conditions 
spelt out in this notification (called ‘Specific Notification’) 
as also the terms and conditions specified in the General 


Notification F. No. 4(13)-W & M/2008, dated October 8 
2008 issued by Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of 
India, Mumbai Office, Fort Mumbai- 400 001 in the marmer 
as prescribed in paragraph 5 1 of the General Notification 
F. No. 4 (13)-W & M/2008, dated October 8, 2008 by a 
price based auction using uniform price auction method. 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of 
Government Securities (Annex). 

Place and date of Auction 

4. The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
September 24, 2010. Bids for the auction should be 
submitted in electronic format on the Negotiated Dealing 
System fNDS) on September 24,2010 The non-competitive 
bids should be submitted between 10.30 a.m. and 11.30 
a.m and the competitive bids should be submitted between 
10.30 a.m. and 12.30 p.m. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” 
trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6. The Stock will be of ten-year tenure commencing 
from July 9,2007. The Stock will be repaid at par on July 9, 
2017. 

Date oflssueand Payment forthe Stock 

7. The result of the auction shall be displayed by 
the Reserve Bank of India at its Fort, Mumbai Office on 
September 24, 2010. The payment by successful bidders 
will be on September 27, 2010, i.e., the date of re-issue. 
The payment forthe Stock will include accrued interest on 
the nominal value of the Stock allotted in the auction front 
the date of last coupon payment, i e., July 9, 2010 to 
September 26,2010. 

Interest 

8. Interest at the rate of 7.99 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
last coupon payment and will be paid half yearly on 
January 9 and July 9. 

By Order of the President of India 
SHAKTIKANTA DAS, Jt. Secy. 
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ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

1. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities 
it is proposed to allow participation on “non competitive” 
basis in select auctions of dated Government of India (Go!) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within 
the notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol Securities will be open 
to investors who satisfy the following : 

1 do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with 
the Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations 

2. make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage : Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate 
bodies, institutions, provident funds, trusts, and any other 
entity as may be prescribed by RBI. The minimum amount 
for bidding will be Rs. 10.000 (face value) and thereafter in 
multiples in Rs. 10.000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in 
the auction under the Scheme would be required 
to maintain a Constituent Subsidiary General 
Ledger (CSGL) account with the bank or PD 
through whom they wish to participate. Under 
the Scheme, an investor can make only a single 
bid in an auction of a dated security. An 
undertaking to the effect that the investor is 
making only a single bid will have to obtained 
and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents will submit a 
single consolidated non competitive bid on 


behalf of all its constituents in electronic formal 
on the Negotiated Dealing System (NDS). Except 
in extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid 
in physical form will not be accepted. 

3. Allotment under the non-competitive segment 
to the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), 
pro-rata allotment would be made. In case of 
partial allotments, it will be the responsibility of 
the bank or PD to appropriately allocate securities 
to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken 
to competitive portion. 

6. Security would be issued only in SGL form by 
RBI. R B1 would credit either the main SGL account 
or the CSGL account of the bank or PD as 
indicated by them. The facility for affording credit 
to the main SGL account is for the sole purpose 
of servicing investors who are not their 
constituents. Therefore, the bank or PD would 
have to indicate clearly at the time of tendering 
the non-competitive bids the amounts (face 
value) to be credited to their SGL account and 
the CSGL account. Delivery in physical form from 
the main SGL account is permissible at the 
instance of the investor subsequently 

7. It wil I be the responsi bility of the bank or the PD 
to pass on the securities to their clients. Except 
in extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8. The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer 
of securities is effected subsequent to the issue 
date of the security, the consideration amount 
payable by the client to the bank or PD would 
also include accrued interest from the date of 
issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/' 
service charges may be worked out by the bank 
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or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to 
the Reserve Bank of India (Bank) as may be called for 
from time to time within the time frame prescribed by the 
Bank. 

VI. fhe afoiesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 


ATfvTTJTpTt 

R^M#. 20 fodHt, 2010 

‘7.80 uTd^ld TTTcRTt RZTRi, 2020' cbt fasfct 

( Rdf-Wo ) 4 fair RfRlF'l 

RR. R 4(3) TnT/2010(i).—FRR TOR 

Ud^ltl 4,000 RRlF mrri (tsffRRf) Rif RRR 7Tb?T Rl %R ‘ 7.80 
yfdTTd RRRRt WTR>, 2020 ’ (far! SBj'f IBdi RTR ‘RSTR-’ RRR 
FRT. t) RR TR^t (y#ffiF) FfFqfFd RRlft t | RF Mfrl ^ 
Ff*RfFRl (IFF ‘IWfw STfiRJFRT’ RRR FFT t) W'RfMfWd 
t?IdT dFl ’TRd RRRRT fTPT FRt BIHI-4 FfFRjWRT F75RT 
4(13)-T«ry RUR RF/2008, RRl7F 8 FR^RT, 2008 3 ftf^e 

Rldf 4 3P#R Rif ^TTTTrft I 

fRFR ft) MW 


2. f’R trUd- R>1 fFRft FHdld jpFf 4>P-tidd, 

44 , rjM 400001 4 FRFF F FRflF 8 FRtjRT, 2008 Rif 
’TTFFR 37f*RJRRT FfFl 4( 13)~FFRy FRF rjt/2008 4 % 
54 W FFlfRFfftd VRtRf W FF'^F TJFF dldlFl RR FRpT 
RRF FtT tjrr FTFlffd RRdTFt FRT 4 * RTRiTt I 


wfMraf 


ff RR 37T«fed 


3.4H=bKi Rf?njW Rfr %W f aryfipRtff fM ^ 
RR RjfFFT r~fr (fjf'f) 4 frfr,, fRRit Rtl 
?qfferqMr 7rfin 4 5 rMpt tot ffffT fttr7 ftr M<JdWf 
3TR FRFTFt Rif JHl's'fdcl fdiRi ^I'J7 : 1 I 


•fltdlRl FR *FTF M FTF7R 

4. FF RRRRt FRRTf ftM ^Rf, RfM RRFRTF, FR* 
-400001 ‘SIR 24 fFcRSR, 2010 RR RRl r Hd Rf FURt) I 
dlcrllRl f(<J Rli'dRI RTRRfRR #T-FR FFTRT 1 (ifd^l^R) FFfT 
2'RRdlIdRi RRi R' 24 fRdWt, 2010 RR FF|R Rtf FFT FlfFF 1 
FFfdFFRf RlfFlRT yFff 10.30 FF F yaf? 11.30 RR ^ #R 
3TR RfRwp-j) RIlMRI rprff 10.30 RW W 3TRRf 12.30 RR 4 
#r ingd 4 \ rtr! rt%r; i 

R1R IdRfMd RRTfRTT 


5. RF R^RT, RTTRlR felW ^RT RRl fMlIW'' 4 
3PJRK, ‘RTR rn^Hd’ R)TWRR Rl %R RTR fW | 


Z 7 z\c,Qior^ 


3MW 

6. RF F2TR7 3 R^, 2010 W RRJ-R FlRR RR r4 rD 

31R1W r) frRii i fr ritri 4\ i^rat 3 r! 2020 rR 

TRf’l R» Rfl RltTRl I 

Id^H rR dl') J d 4ftf FzTRI ^ Rntf 

7 . RTR!Ml RR mRu|I 0 RH.dt'I Rdd % FIR HfR RTR 
Md RWlRR R 24 tTTcPRf, 2010 Rtl RFf^ld fRiRI 'dlbRI I 
WR RIRtRldTRO' gRl '^flcTH 27 %RRT, 2010 RRfd. y^f 1 ! 
RR RlflTR RT fRRT RT0RT I TSfR Rl fRR ’TWf ff dfdlRj • 
31TRfRd wfR.R7sffRRTTJvR FT, -sffrW-RRTd- r|rmFf mf mfhR 
R RRfd 3 J 4, 2010 4j- 26 fR?RR7, 2010 FR RlRyd dRR 
RTTtmR dfor | 

aRTRI 

8. fd 1 ^ RT1 dlWtJ A RRR 4 RffRld HyR F7 

7.80 RfdRTR Rtf R7 A »R1R Rlq’JR ROTT d«R ?RRT 

’JRRIR 3t^-RTftR 3RR1? RC 2 RRTO7 3flT 3 4. Rl fRRl 
RTCRT I 

W RR TrnrRfd R 3RF?T W. 
RfRRRRR dTR. WyRR fHR 


RTRRfl yfd^laWl RTf nleiiHl W 3tUfuBtsIf 'RTeTl 

MfTi 

1, RrWsTR ; TRRRRi FfdyfdRf Rif WTRT RPlfRRf d£fc 
7f^f Rffd! Rif RlcFTFF ^R Rf yfe ft FRF TRRRT Rjf 
fRRffe Rfd^RRl Rv RRfdd dfRlf^df V *'2RyffTF4Rf" 
RTRR FT FTFTRRT Rf SfyqfR ^R RR 3RRTR TRTRT Fft t I 
RRRHR, fRRffRR FfdyfFRl' dff dfRlfFRT F RrfWgfRR 71^1 4 
5 FfRW RR7 Rfl RralfRFRf d‘fRRl wIr.H Rf Rltyff I FRfWT 
TlfRl 'ilf'RjfRd Rlf^T 4 FRFR FIFT I 


II. F7W : FRF RRRiR Rffl fFRffRsF FfdRjlRRT Rl 

HtRlfFdf f OTflRFRf ?RTRR F7 M fRRRlRff 4 fRF, FFTlRRl 

R^RT kVD Wt fRRfRfed RTR! RR y[T RR? ff : 

1. Rl FRdfR ff dW 'fe' FTR RFy <3ldi (RtR) 
RfRRT RF1RR RTRFR RFf (FRatfRFl) 7RTRT FFf 
7<RF't’ I 

31mc(|^ ; WrTR RTfIr RRR ( 3TR31RR’) 3^fa RlFRRTl 
Rfl RRRl RlfRfWF RTMrI' ^ ffeFR FRTRRfa 
4 31F1r RTlfFR fRRTT RfltRiT I 

2. Rl yfR dJRIHI 4 RRfe FFR (RffRRT tJRR) W 
RfRfRR' nffi fRQT UR-. Ft RPRI RRId F | 
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3. Tiff aR IfadR R^TR RR-) RTR Ra da RRRt 
RRltRa atm a RRRR R RRRt 33HaR RR 
ft TTTf^rl aid d I 

3IW : dd data irnfFT d# (3311331#) RRT 
Rf>ai(l da dt ^Krilq fl# da R - Rad#! HlefT 
3ftl 13103 R3d t, 3tR-d RtltiRRRf dtfrtaf 
T?f McRltT 3rR R RRJeT avid 4 #3 m #) I 

III. oM I M^TI T : Higar view t “OTfHR#” 
shrh at Raf. addaf, f-PtfRfl fdaaai'. tfrtr)', R#a 
Mad)', -RiriT #T RT#a ft# HH HR RRrtRWftn faRt 
rtr add Rft?o fad) at oafat 4 #t arafatf if# I i 
at# # ad apiaR afti i o .000 frr (Rfa.ei gaa) #r TRaf 
aia 10 ,000 trr a gadl d sdat dat aa da ffaffaa Rffa 
a: faro, t i 

iv 7 .3RR y-rj it'i-irrRR; faarrfadaT : 

1 . 3fHi f-Tana d f#t aa da 33 aat arafRa #m , 
fata rprr a a rtr #a am a, a rir ga 
RR?.a anaa aimi mt (atga#m) w 
am 33 ## #T ffat 1 aff at f-idaa fa idfa 
a amda faaifaa afcgfr ad 14 # a## R dm 
m at# r rtr r aaat t 1 fa arma an aaa 
fa: fddaa am or: at# d in t , da ataai 
rntfRa dtm hr rrt fdat ma 3 # fra# d 

R3t RHT 3tdf#T HRT I 

2. 33# mad a rtrt aaa 33# d rtrr rt ada 

rrr d a# mad' at 3# ft m mar RRfaa 
mfdR# a# ago a#t 1 sratHHt ####', 
dft mdtga m# d rirfr rh# at drgaf 
#fda rr d 33 #hr# a# #tap adt ad 
RTRaf 1 

3. -fa: sraai arafRa: a# ad Riafawaf #5 a 
Rata sriaRR RfaanR.-adRd ad rr rnffm #rr 
rt rt dtat, at afawaf a# da at rtrr rt 
a#df r' RTRa 330 # t tr aid at ma f# faai 
fa: da: ataar RT^tfRa. Rfm a araa man R 
■gam rtrt aa %at t at adf. fada ad aaf® ad 
gam mr a# % at RafRa, stau ad RfdRfaai 
aid ad maf 1 

4. d.R Rraat R", mt a# ad ofvi yKfajar afar 
(3dagfaa a# at 5 Rdma) R t asagm 
3ttma faaa aiaaT sttfRa: ana# 'd rtrr r, 
rr da aaa RtafRa: #aa aa atRaifa?a drar 


far aa aaa araad ad Rfagfaaf at dfaa aaaaa 
aar ara# afta: it ad 1 

5 . RR rirr R mf a# 1 # anfm 3 # R ara at, 
a# ad afaiaat m R daai atpar 1 

6. Rfagfa ad Riiafa fiaa da: ttr afm a,Rata.ea 
rr R" aid faai rtort 1 Rpafa fi# dar # at 
at aa: ot^iai atafaa iftiR at grat aRdhiR 7 # 
3t f tat RtaRatRci wd r a»a a'aa, larfa aaa 
■gta fa% faai rrt ■§■ 1 grsa u/tdl^ca laid R' riti 
aid j-u ■giq^i -i 7 , ffdatad ad Rtt a 
Ratmta t at aaat am #' ft m: dfa aaai 
ai^ifRa mart ad aafeRaal atfiaaf ad lafaai da 

RRR a# RR#TTR TRtd RR RtaR#TR 7# R 

arat #d a# afaiRT (affea gga) ad tw n 
r a#at ffti 1 ata r fadm: at agRa a 7 g^a 
rr#rr ad d aRafaa rr r ad ai Rgdat 
Rita# f 1 

7 . m fat 3 trri Rt^Raa: #ai aa aaiaifata t fa 
aa am at afd^jfda' fRtfafia ad 1 rri 5 trr 
afifaafaat ad idaai, mad ad afagfaat aa 
sfetia f’RiR ad fafa r afa aid fdaRt ^ afai 
air faraT matt 1 

8 . ^fat aaai aiafRa: a# am mad' ad aa Rat 
dd ^ #1 da afa rt rrr aa: m#/ 
aaffm/da 7 am ^ rr r agar aa ita^ t 1 
d# adm faad gat R #rr ad rt aa# t at 
ataad'RtmRiRaggadRTRa.att rddat# 
R mf afagfaaf aa sfam afagfa ad f#R difa 
# ara RRiaf afat at, da: at mdRa: #ri ad 
mar hr da ’/ami 1# r TaRR fafa R aafaa 

a atifm afar 1 

9 . afagfaaf ad wta, aafaa aa mt at ang. dt, 
aat m#/aRTtm/RRT aarif 4 #t ataad' r 
gam rrt aad ad aad-aa#, da a aatfRa 
d#HRRi?aa:RTaad #aR#43TgaadaR 
ad at# 1 aft amtaada i fa aft aaa anaa, dd 
fafaaaar rfft ad gga r aifm adf faai anat 
aiffR, a amd’ r aga adf faai mt atfeg 1 

v. dad 3fti RtafRa dfaaad RTaffafiadda (da) 
HR Rm aaa ri afat # atmr a ra Ratmf'd Rdfaa 
gaat faafffei Raa-Rfat a 33 ?# da at aigo a# dfat f 

vi. rrt yfmRsiet fdatfadit da hr aatw a 

33#a t sdi aagRR, aa at 33iaiaaai ataf, atmT at 
Rj'ftfaa faai 'aaat 1 



L»TPI I-^rg 1J 


ftRft 3)1 <13R5r : 3rai«lR^ 


NOTIFICATION 

New Delhi, the 20th September, 2010 

Auction for Sale (Re-issue) of ‘7.80 per cent 
Government Stock, 2020’ 

F. No. 4(3)- W & M/20f0(i). Government of India 
hereby notifies sale (re-issue) of ‘7.80 per cent 
Government Stock, 2020' (hereinafter called ‘the Stock') 
for an aggregate amount of Rs. 4,000 crore (nominal). 
The sale will be subject to the terms and conditions 
spelt out in this notification (called ‘Specific Notification') 
as also the terms and conditions specified in the General 
Notification F. No. 4(13)-W & M/2008, dated October 
8 . 2008 issued by Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of 
India. Mumbai Office, Fort, Mumbai- 400 001 in the manner 
as prescribed in paragraph 5.1 of the General Notification 
F. No 4( 13)-W & M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of 
Government Securities (A nnex). 

Place and Bate of Auction 

4. The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
September 24, 2010. Bids foi the auction should be 
submitted in electronic format on the Negotiated Dealing 
System (NDS) on September 24,2010. The non-competitive 
bids should be submitted between 10.30 a.m. and 
11 30 a.m and the competitive bids should be submitted 
between 10.30 a.m. and 12.30 pm 

When Issued Trading 

5. The Stock will be eligible for “When Issued" 
trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6 . The Stock will be of ten-year tenure commencing 
from May 3, 2010. The Stock will be repaid at par on 
May 3, 2020. 

Bate of Issue and Payment for the Stock 

7 The result of the auction shall be displayed by 
the Reserve Bank of India at its Fort. Mumbai Office on 
September 24. 2010 The payment by successful bidders 
will be on September 27, 2010. !e., the date of re-issue. 
The payment for the Stock will include accrued interest on 
the nominal value of the Stock allotted in the auction 
from the date of original issue i.e.,,May 3, 2010 to 
September 26,2010 


Interest 

8 . Interest at the rate of 7.80 pet cent per annum will 
accrue on the nominal value of the Stock from the date 
of original issue and will be paid half-yearly on 
November 3 and May 3. 

By Order of the President of India, 
SHAKTIKANTA DAS, Jt. Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

1. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities 
it is proposed to allow participation on “non-compctitive” 
basis in select auctions of dated Government of India (Gol) 
Securities Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within 
the notified amount 

II. Eligibility : Participation on a non competitive 
basis in the auctions of dated Gol Securities will be open 
to investors who satisfy the following : 

L do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with 
the Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2 . make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Cov erage : Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate 
bodies, institutions, provident funds, trusts, and any other 
entity as may be prescribed by RBI. The minimum amount 
for bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in R s 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in 
the auction under the Scheme would be required 
to maintain a Constituent Subsidiary General 
Ledger (CSGL) account with the bank or PD 
through whom they wish to participate. Under 
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the Scheme, an investor can make only a single 
bid in an auction of a dated security. An 
undertaking to the effect that the investor is 
making only a single bid will have to obtained 
and kept on recoid by the bank or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents will submit a 
single consolidated non-competitive bid on 
behalf of all its constituents in elec-tionic format 
on the Negotiated Dealing System (NDS). Except 
in extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid 
in physical form will not be accepted. 

3. Allotment under the non-competitive segment 
to the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from theii clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), 
pro-rata allotment would be made. In case of 
partial allotments, it will be the responsibility of 
the bank or PD to appropriately allocate securities 
to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken 
to competitive portion. 

6 . Security' would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account 
or the CSGL account of the bank or PD us 
indicated by them. The facility for affording credit 
to the main SGL account is for the sole purpose 
of servicing investors who are not their 
constituents. Therefore, the bank or PD would 
have to indicate clearly at the time of tendering 
the non-competitive bids the amounts (face 
value) to be credited to their SGL account and 
the CSGL account. Delivery in physical form from 
the main SGL account is permissible at the 
instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except 
in extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue 

8 . The bank or PD can recover up to six paise per 
Rs 100 as broker age/com mission'service charges 
for rendering this service to their clients. Such 


costs may be built into the sale price or recovered 
separately from the clients. In case the transfer 
of securities is effected subsequent to the issue 
date of the security, the consideration amount 
payable by the client to the bank or PD would 
also include accrued interest from the date of 
issue. 

0. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank 
or PL) as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to 
the Reserve Bank of India (Bank) as may be called for 
from time to time within the time frame prescribed by the 
Bank 

VI. The aforesaid guidelines are subject to review 
by the Bank and accordingly , if and when considered 
necessary, the Scheme will bo modified. 

20 RtdHf, 2010 

‘8.3C TTfrfS'Tcf 73T5T33 TTTTcF. 2040’ 37l facfcT 
(Tfrfkfa) f?TTT 

W. 73. 4( 3 )-^e^Tnrg-tnT/2010tii).—'4RT 737TT7, 
T<F£R1 2,000 Tfrfe ^ (3ffer) 3# umt Ttfk kfcpi ‘ 8.30 
VfcRfrt 73TTR? TZfa, 2040 ’ (f^W W3' WR ‘ 72337’ 

TTPT t) ^ fkk (^hP44m) STfsRjfad T# t I ^ fash) 573 

(fkk ’fkw sTfffrpTn’ ^ rpqj t) ff 
TTFf <3*33 i-nra £373 ^TTTt 333*33733 arptR^RT 

733^3T 4( 13 )-<P*^ tnr, ? tmr/2008, cTRL® X ’^^7, 2008 V 
PhP^ t(ldT k Sftfpq tstpnft I 

■Mfr cFTt fcrfkf 

2 - '573 T-iPn ‘Rif Pdshl 'HkoI'4 4'+i, 

(p^-400001 Tl Rt 8 2008 37? 

7TE3P3 33f«RJ^TT Wtt 4( 13)-^^J 7^ W2008 kt % 
5.1 f ^*3tfk3ffeT kfk R 73W3 krfk YRTfr 

IP; TjyR STTUrPfrT dldlMl W1 TTt I 

sOtnlsim '33T 3ii<4 e.*i 

3. Rtfr'.Pi kt itcdiPpqf k atySd^'T kt# kk 

*33? 7jfc?31 T7? 7RTR 7^k3 ( 3P|5?k) k ifrfTTR, fkk? kf 
33P»-33Tf^1 Tlfk 5 Tlfk’f'T Tfr. 3Kfr>Hj *2337 'Ztforqt 
33k 737*3133? ist) Stkfer apmn i 





[*qq i-Qirg j] 


445 ?4T 44145 : 3454541 


hIhIMI W WHT TR TTTThST 

4. 45 %5TT% <#! f#% %#, 4>l J Jfeq, q%, 
ip#-400001 ?5T 24 f55X4i, 2010 #1 IHlfe.r 45 415% | 
did# 1% #f%TT hismIhci <rh-#f y ,J ii% (Or# qn) 114% 
^Hct^TPi^R 455 f 24 f%5Rl, 2010 #155*5 #t 4% 4lf# I 
3?yf54?% #ft#T# 10.20 4%#iJ#f; 11 30 5%#%5 
sflr yf514# d'lfe# Tjgff 10.30 5% 4 i« 1.30 4% # 
#4 M'HJCI 4% all'll ^ifen i 

4*4 Mfm 55T#TT 

5. rf ##, 4T1#4 f#c[ i# Un 4# f#lf%% # 
4355 , ‘415 MfHd' *KNI? # feHT qiq #rq | 

3Tcrf% 

6 . 5F 15# 2 gfc# 2010 Tt 5544 %45 %5 # #t 

3#5 # f%i #4T I |5 ## #1 -g4-# 2 2040 #1 

MH^H? qi %) ^rrft | 

ftifa #T 55711 3# ## # #4 *{5414 

7. dfelHt '3 tT #414 455% f#% %? gR] 3F% #% 
f#5 *prf +#m4 % 24 Rwhi, 201 o R 55%? #4i 157541 i 
55><5 4l%4ldl3lTSRl 1J55H 27 f%5Rl, 2010 5381% gdR# 

#t 55 # #t #41 htttrtt 1 15 # # !%t 134514 3 dfe# 4 

4## # ##5 Tp=4 47 , ?j?q fqrfq %) 55*13 34 3181% 

2 igc#, 2010 5 26 tW, 2010 541, 5%<J5 sqR ^nfiqe 
#tt i 

oOfTST 

8. 35 a f#f4 4% cn^tia % ## % sif#5 ij55 qi s.30 
5 I 5155 5#% 14 «zir3T 5%*[5 #4 5 «?t ffrit 1517515 

31% <## 3 IJRP tr 2 44411 #5 2 45# <411 #51 47341 | 

455 #t TnRqfcT # 35# %, 

551 15J45 #44 

m?<*>i 0 yf4#4#' #t 41 him! % siyfdHi# %% 

#541 Rl# 

I. shl^^sr : 414% %f odJNci, RFf%T4t 3lk 

lf44T wfon ^ Ito ^4 qff |fte % RIRT 4R41R RTf 
%4Tfel %r qqfqq qlHlPMMT “ 3iqf?rrc’3t" 

5H34R 41 MOlt^Rt 3% Slgqfa R RR f^JT 4R1 t | 

cKgMK, RhiT+ci %i %4TtM% -cf 3f»nifHd r% % 

5 sraf^yf RRfaici 

life Slfq^lqd <iRi 3rqijfcT fVPI I 

3,7* t 4 f) l0 r 3 
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II. 17TRT : MPF m^R %t RRffqRT qrfcT'Jg^fEff 4?t 

hIhiM’ 314%1R% 34TRR 41 ^ % feg q i qR l fl 

<^cil FW w PimRiHsici ?%f R 3111 'quit't'" : 

1. 3% 4IHT14 fR3% #4V 47 4T4 ^ 1344 (14t4,) 
318R31 44444 (T^4tiH) W 

4134 f; 

31W5 : 3T#F UFim INI ( 34134#) 3% 44^3# 
■^3% 37l IP# 5lf(4[fR31 #4# # gfqoid '5411#4 
% 314t*l ^iiPhci #41 ijUWff: 

1 # 4% %T# 41 414% 4144 ; (31#cT Tf4) ^ 

3#44i life # fcdR 444 % dfel 144% 'f; 

3. % 4F 4#4 44R RR4 444 fcRft t^ % 44^ 
4T8lf431 %%T1 # 4TOTR % 314% 4# 311443? ^4 
M 41g3 #% t I 

3T441d : I# S#4 4l41 u l %# (3413444)) 441 
HF3TRt 'I# # RR%4 fl4f% %# %' TTjRtTTrq 1444 
3%? ^44g '044 P# t, 314% 3Rrf444% %%# 
44 1P4W RT% 4R4 4R4 % t%Ti44#l I 

III. <2445*4 : Z4^44 ?%f % 3nj% “3mflR4%” 
344R 41 W'. #4#%, f%lf44 f#T4f, 4148434, qfeiR 
f##', 1 RR 4 3 % 4!#4 f44% %# 4H1 'jat fd^ftld #% 
WZ #4% Hf# #%t % #44 % qpfRiO f | 
41% # %t %4f41 life 10,000 4W, (31#cT ip4) 3% 34# 
4T4 10,000 W? % Tpq# %' #4 %44 314 44? #lf#4 44# 
% fefg "I I 

IV. 344 yTlIHHIrM* f#TTf%# : 

1 . Ig441 Pl^ll4) ##17,441 %4? 3181414-8if447%%R ) 
f## 14844 % 4 4T4 HHI 4l?d f, % 4141 441 
4T4341 4141441 MIMF? 4% (4lM_4%U.H) 1314T 
WT 3#4l4 #4 I 4# Rt##4i^4 4#4% 
31#T f##d #TiJ% 44 #111 4## % %44T 
1# %% n *44 % H444 t I 54? 34??4 44 444 
# Mil'll #441 1 # 41% g 1 FT't, # 3?8141 
4T8|fe4 i sld? 5KT UT4 #4T 414T 3% t?4# %' 
H3T 4141 3#f#f #4 I 

2. 3144 4Ts#f % 444 44# 34# # 344T1 41 

4%4> %# '^sirt 4T»lfil41 %4R T32%#1 #4# 
#4%f441 444 4 314% 41F% 4% 3# % 441 
4444 MMfed 3##4#4l%41g44%4T I 3?MI4l?u| 
#%#%#', #% 7441% 4 HT444 4TS4% 

#t #544 %f#T 1^4 % qqf## ## #447 


4%#) 4141% I 




10 


THE GAZETTE OF INDIA : EXTRAORDINARY 


| PartI—Sf.c. 1] 


3. 3tqqi WfeT fel? git fedtfe ^ 
3 t#t aqfer 3fenwqfer 'ait gg NKi'ffe fetg 

Tt feft, gt -HfcTFqtff feft fe # 3T1?TR Tt 
hIGIm! 3 TTETt 33Tfe I fEf gRT TF STR ffe ffe 
ffe fe SETTi gT*feF feg j$ 3Tfe Ulfel A 
'gqmq WTT qg flT^TT f qT fef, ffefg it felts qri 
'gqgRTIMqfe fe qi 311^ ffe sW fe ferfeqT 
gift fe qjtfe I 

4. tfe gife g, fe felfe fe TTf?T fefe fel 

(3Tfq*)frt<l fei fe 5 yffeld)'t fefe) o' T^H-j'lld 

gifer fen giggr i feffe fefe fe qrgfe A, 
q? rfe STHTT nfefe few Tn Trgfeqfq ffe 
ffe qf 3fe TUffe fe fefefe ^T fefe 3TTfet 
TyF MR^lf qffe A fe I 

5. fe 'Tfet A fe felt fel fiRfe fel H 35*3 fe. 

qfe fe fegfe ■qm f ffe grgqT | 

6. fefer fe ggfeq frfe in feqg qggfgg 
gg A ggf fen non i ggfe ffef %5S4i 
fe fe 3T«m gfegr feg fe -g^? qgfegg fef 
gqqT Tilg-nfe ON fslldfe qni fell, qgiffe 3d+. 
im ffer fe qqr t i ■g®? qqpfe fe fe ggr 
th fe glfegr ucfiHivi gq fqjigTqn fe fegi fe 
fegqife A fe TTTi qqqf fef i? I 3RT: qfe -33qqr 
sTTsjfe fegffe fefegqf feffefe fife fe 
■wt w qgfegg fe fefe feirgqggt fe fe 
3 |mi feg =u<T gfen (fefeid gcr4) fe fr gg 
fe fen fern i qrc fe ffefef fe gfeg n gsq 
gfefer fe* g diwffe gg q gt g? 
fefet i 

7. fe fe ggn TiferT. feg TjT 'sgTfegg t Tfe 
m gr?n gt fe^fen gfefe fe i srarqfe 
qftfeferf gt ?tsgi7, mfe qt fegfet gg 
g'd j "i feg qt fer g gfg ■grt-fgggl n gfe 
Tg fen gign i 

8. fe gggi gr^iffe feg sfe nfef gi g^ fe 
gi gr ffe UT fe gfg gfl ggq; gn ggfe/ 
g;gfeg ggr ggg n gg g qqjg gg gg>g t" i 
fe gfe fefr Tjgg g fefe nf m gfe t g? 
nifefg ggrg g ggn gff n gfe 1 1 fe grfe 
g fe gfgfegf gn fen gfgiffg nt Ife fgfg 
^ gig ggraf fer fe fe n grfen feg gn 
wn in gg gtfeg rrfn g feg fgfg't fegg 
nra mffe fe i 

9. fegfef gff gngg, fegg m? fe gf nrj gf, 
gqi gfeffefeT/fe gfe n ffe nfet' ^ 


5*isig grg ggi gff gfer—gngrgff, fe gi gntfe" 
feg m nrgn n grg gff gf gfeg ^ 333 HR fe 
nf nfef 1 ggnfefegtfnfe sfggrgg.fe 
fgfgggn gnng gfr g mffe fe fen gm 
gife m gfef g ggn fe fen nRi feg 1 

v. feff fe nfern fegf gff gggfg ftfe fe 
f fe) in gng-ggg n gfgf g^ fenr ^ nm ggrfef ^ 
ggffe Fjgn ffeftd ggg-gfgT g? sggfg fe gft ggjg 
gfefe 1 

vi. nng nferffe ffefefe fe fefe n 
nfe t fe ngjqR, gg »ff arnggnTr feff, gfei gff 
gnffgg fegr gngn 1 

NOTIFICATION 

New Delhi, the 20tb September, 2010 

Auction for Sale (Re-issue) of ‘8.30 per cent 
Government Stock, 2040' 

F. No. 4(3)-W & M/2010(ii).—Government oflndia 
hereby notifies sale (re-issue) of ‘8.30 per cent 
Government Stock, 2040' (hereinafter called ‘the Stock') 
for an aggregate amount of Rs. 2,000 crore (nominal). 
The sale will be subject to the terms and conditions 
spelt out in this notification (called ‘Specific Notification’) 
as also the terms and conditions specified :n the General 
Notification F, No. 4( 13)-W & M/2008, dated October 
8 , 2008 issued by Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of 
India, Mumbai Office, Fort. Mumbai- 400 001 in the manner 
as prescribed in paragraph 5.1 of the General Notification 
F. No. 4(13)-W & M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 
Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of 
Government Securities (Annex). 

Place and Date of Auction 

4. The auction will be conducted by Reserve 
Bank oflndia, Mumbai Office, Fort, Mumbai-400 001 on 
September 24, 2010 Bids for the auction should be 
submitted in electronic format on the Negotiated Dealing 
System (NDS) on September 24.2010. The non-competitive 
bids should be submitted between 10.30 a.m. and 11.30 
a.m. and the competitive bids should be submitted between 
10.30 a,m. and 12.30 p.m. 

W hen Issued Trading 

5. The Stock will be eligible for “When Issued" 
trading in accordance with the guidelines issued by the 
Reserve Bank oflndia. 
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Tenure 

6 . The Stock will be of thirty-year tenure 
commencing from July 2,2010. The Stock will be repaid at 
par on July 2, 2040. 

Date of Issue and Payment for the Stock 

7. The result of the auction shall be displayed by 
the Reserve Bank of India at its Fort, Mumbai office on 
September 24, 2010. The payment by successful bidders 
will be on September 27, 2010, i.e., the date of re-issue. 
The payment for the Stock will include accrued interest on 
the nominal value of the Stock allotted in the auction from 
the date of original issue, i.e., July 2, 2010 to 
September 26,2010. 

Interest 

8 . Interest at the rate of 8.30 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
original issue and will be paid half yearly on 
Junuary 2 and July 2. 

By Order of the President oflndia, 
S'HAKTIKANTADAS, Jt. Secy. 

ANNEX 

Scheme for Non-Coin petitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities 
it is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount w ill be accepted in the auctions 
of dated securities The reserved amount will be within 
the notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auct ions of dated Gol Securities will be open 
to investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with 
the Reserve Bank oflndia. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2 . make a single bid for an amount not more than 
Rs. two crore (face value) per auction 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly 


III. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive" basis is open 
to any person including firms, companies, corporate 
bodies, institutions, provident funds, trusts and any other 
entity as may be prescribed by RBI. The minimum amount 
for bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines : 

1. The retail investor desirous of participating in 
the auction under the Scheme would be required 
to maintain a Constituent Subsidiary General 
Ledger (CSGL) account with the bank or PD 
through whom they wish to participate. Under 
the Scheme an investor can make only a single 
bid in an auction of a dated security. An 
undertaking to the effect that Ihe investor is 
making only a single bid will have to obtained 
and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents will submit a 
single consolidated non-competitive bid on 
behalf of all its constituents in electronic format 
on the Negotiated Dealing System (NDS). Except 
in extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid 
in physical form will not be accepted. 

3. Allotment under the non-competitive segment 
to the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the hank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), 
pro rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken 
to competitive portion. 

6 . Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account 
or the CSGL account of the bank or PD as 
indicated by them The facility for affording credit 
to the mam SGL account is for the sole purpose 
of servicing investors who are not their 
constituents. Therefore, the hank or PD would 
have to indicate clearly at the time of tendering 
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the non-competitive bids the amounts (face 
value) to be credited to their SGL account and 
the CSGL account. Delivery in physical form from 
the main SGL account is permissible at the 
instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except 
in extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8 . The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer 
of securities is effected subsequent to the issue 
date of the security, the consideration amount 


payable by the client to the bank or PD would also 
include accrued interest from the date of issue. 

0. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to 
the Reserve Bank of India (Bank) as may be called for 
from time to time within the time frame prescribed by the 
Bank. 

VI. The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 
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